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Sterling and Wilson Renewable Energy Limited
Disclosure of related party transactions for the six months ended September 30, 2022

S. No

Name PAN Name PAN Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
inter-
corporate 
deposit/ 
investment

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds (end-
usage)

1 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Advance to vendors  Not Applicable -         20.28        20.28        

2 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J GCO Solar Pty. Ltd. ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Advance to vendors  Not Applicable 2.96       19.92        2.96          

3 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Corporate 
Guarantee 
Commission

 Not Applicable 4.89       -            -            

4 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji Mideast 
LLC

ZZZZZ9999Z Promoter Group 
Company

Sale of goods or 
services

 No Transaction 
during the 
reporting period 

-         0.85          1.74          

5 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Generators Pvt. 
Ltd.

AACCS2107H Promoter Group 
Company

Sale of goods or 
services

 No Transaction 
during the 
reporting period 

-         0.47          0.47          

6 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Wilson - SPCPL - 
Chint Morrocan Venture

ADFFS0919L Subsidiary Sale of goods or 
services

 No Transaction 
during the 
reporting period 

-         57.06        57.06        

7 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji 
Infrastructure Capital Co 
Private Limited

AABCS4370B Promoter Group 
Company

Sale of goods or 
services

5.00                    No remarks 0.18       32.57        32.57        

8 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji Solar 
Holdings Pvt. Ltd.

AAGCP3195E Promoter Group 
Company

Sale of goods or 
services

1.00                    No remarks 0.46       12.31        12.25        

9 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J SP Energy (Egypt) S.A.E. ZZZZZ9999Z Promoter Group 
Company

Sale of goods or 
services

6.00                    No remarks 2.62       1.55          0.71          

10 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Sale of goods or 
services

0.03                    No remarks 0.03       57.31        35.23        

11 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Private 
Limited

AAACS9939D Promoter Group 
Company

Sale of goods or 
services

 No Transaction 
during the 
reporting period 

-         1.62          0.86          

12 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Sale of goods or 
services

 Not Applicable -         0.30          0.20          

13 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Wilson - SPCPL - 
Chint Morrocan Venture

ADFFS0919L Subsidiary Interest received 10.00                  No remarks 2.34       7.63          9.74          

14 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Interest received  Not Applicable 25.18     -            10.66        

15 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
(Thailand) Limited

ZZZZZ9999Z Wholly owned 
subsidiary

Interest received  Not Applicable -         0.02          0.02          

16 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Wilson - SPCPL - 
Chint Morrocan Venture

ADFFS0919L Subsidiary Any other transaction Loan given 1.00                    No remarks 0.30       42.26        42.56         Inter-
corporate 
deposit 

11.00%  Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

17 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
(Thailand) Limited

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable -         0.13          0.13          

18 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable -         110.66      119.32       Loan 8.00%  Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

Rs. in Crore
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to 

be disclosed only once, during the reporting period when such transaction was undertaken.

Particulars 

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty  In case monies are due 
to either party as a 

result of the transaction 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or investmentsDetails of  other 
related party 
transaction

 Remarks on 
approval by audit 

committee 

Type of related party 
transaction

 Value of the 
related party 
transaction as 

approved by the 
audit committee 

 Value of 
transacti

on 
during 

the 
reporting 

period 



Sterling and Wilson Renewable Energy Limited
Disclosure of related party transactions for the six months ended September 30, 2022

S. No

Name PAN Name PAN Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
inter-
corporate 
deposit/ 
investment

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds (end-
usage)

Rs. in Crore
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to 

be disclosed only once, during the reporting period when such transaction was undertaken.

Particulars 

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty  In case monies are due 
to either party as a 

result of the transaction 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or investmentsDetails of  other 
related party 
transaction

 Remarks on 
approval by audit 

committee 

Type of related party 
transaction

 Value of the 
related party 
transaction as 

approved by the 
audit committee 

 Value of 
transacti

on 
during 

the 
reporting 

period 

19 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Forbes & Company Limited AAACF1765A Promoter Group 
Company

Sale of goods or 
services

1.00                    No remarks 0.02       -            -            

20 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Reliance Corporate IT Park 
Ltd

AABCD7169H Promoter Group 
Company

Sale of goods or 
services

1.00                    No remarks 0.20       -            0.05          

21 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Reliance Industries Limited AAACR5055K Promoter Group 
Company

Sale of goods or 
services

1.00                    No remarks 0.05       -            0.05          

22 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Any other transaction Other expenses 0.14                    No remarks 0.14       6.14          0.04          

23 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Private 
Limited

AAACS9939D Promoter Group 
Company

Any other transaction Other payables  No Transaction 
during the 
reporting period 

-         1.36          1.36          

24 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Solar 
LLC

ZZZZZ9999Z Subsidiary Any other transaction Other receivable 2.00                    No remarks -         7.95          7.95          

25 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Other receivable  Not Applicable 134.23  513.34      412.33      

26 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Any other transaction Other receivable  No Transaction 
during the 
reporting period 

-         4.08          4.08          

27 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Private 
Limited

AAACS9939D Promoter Group 
Company

Any other transaction Other receivable  No Transaction 
during the 
reporting period 

-         10.05        8.18          

28 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Co-
Gen Solutions Private 
Limited

AAPCS8231F Promoter Group 
Company

Any other transaction Other receivable  No Transaction 
during the 
reporting period 

-         0.01          0.01          

29 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Generators Pvt. 
Ltd.

AACCS2107H Promoter Group 
Company

Purchase of goods or 
services

0.07                    No remarks 0.07       0.45          0.60          

30 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Middle 
East Solar Energy  L.L.C.

ZZZZZ9999Z Wholly owned 
subsidiary

Purchase of goods or 
services

 Not Applicable 7.25       75.47        -            

31 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Forvol International 
Services Limited

AAACF1650Q Promoter Group 
Company

Purchase of goods or 
services

1.00                    No remarks 0.87       0.00          0.01          

32 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Private 
Limited

AAACS9939D Promoter Group 
Company

Purchase of goods or 
services

25.00                  No remarks 5.68       -            -            

33 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J GCO Solar Pty. Ltd. ZZZZZ9999Z Wholly owned 
subsidiary

Purchase of goods or 
services

 Not Applicable 38.07     41.96        18.01        

34 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Purchase of goods or 
services

 Not Applicable 553.09  921.88      84.72        

35 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Reimbursement of 
expenses paid

 Not Applicable 23.21     6.89          1.53          

36 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Mr. Bahadur Dastoor AACPD5618H Key managerial 
person

Remuneration 3.10                    No remarks 1.38       0.10          0.12          



Sterling and Wilson Renewable Energy Limited
Disclosure of related party transactions for the six months ended September 30, 2022

S. No

Name PAN Name PAN Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
inter-
corporate 
deposit/ 
investment

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds (end-
usage)

Rs. in Crore
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to 

be disclosed only once, during the reporting period when such transaction was undertaken.

Particulars 

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty  In case monies are due 
to either party as a 

result of the transaction 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or investmentsDetails of  other 
related party 
transaction

 Remarks on 
approval by audit 

committee 

Type of related party 
transaction

 Value of the 
related party 
transaction as 

approved by the 
audit committee 

 Value of 
transacti

on 
during 

the 
reporting 

period 

37 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Mr. Jagannadha Rao ABFPC5452Q Key managerial 
person

Remuneration 1.80                    No remarks 0.76       0.04          0.04          

38 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Mr. Chandra Thakur ABGPT6678N Key managerial 
person

Remuneration 2.50                    No remarks 1.11       0.08          0.09          

39 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Mr. Khurshed Y. Daruvala AACPD7565R Promoter and 
Director

Any other transaction Sitting fees paid  No remarks 0.07       -            -            

40 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Mr. Pallon Mistry APAPM0084M Member of 
Promoter Group 
and Director

Any other transaction Sitting fees paid  No remarks 0.05       -            -            

41 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Viking Power Pvt. 
Ltd.

AAACV4295M Promoter Group 
Company

Purchase of goods or 
services

 No Transaction 
during the 
reporting period 

-         0.02          0.02          

42 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Reliance Corporate IT Park 
Ltd

AABCD7169H Promoter Group 
Company

Any other transaction Unbilled 
receivables

 No remarks -         -            0.04          

43 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Reliance Industries Limited AAACR5055K Promoter Group 
Company

Any other transaction Unbilled 
receivables

 No remarks -         -            0.01          

44 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson Private 
Limited

AAACS9939D Promoter Group 
Company

Any other transaction Unbilled 
receivables

 No remarks -         0.03          0.03          

45 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Any other transaction Unbilled 
receivables

 No remarks -         0.97          0.55          

46 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling Generators Pvt. 
Ltd.

AACCS2107H Promoter Group 
Company

Any other transaction Unbilled 
receivables

 No remarks -         -            0.11          

47 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Forbes & Company Limited AAACF1765A Promoter Group 
Company

Any other transaction Unbilled 
receivables

 No remarks -         0.01          0.01          

48 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Wholly owned 
subsidiary

Any other transaction Corporate 
Guarantee 
outstanding

 Not Applicable -         1,401.06   1,447.41   

49 Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Interest paid  No Transaction 
during the 
reporting period 

-         1.86          -            

50 GCO Solar Pty. Ltd. ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Fellow subsidiary Sale of goods or 
services

 Not Applicable 7.89       -            1.32          

51 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Wholly owned 
subsidiary

Sale of goods or 
services

 Not Applicable -         163.69      170.96      

52 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z GCO Solar Pty. Ltd. ZZZZZ9999A Wholly owned 
subsidiary

Interest received  Not Applicable 0.61       -            -            

53 Sterling and Wilson Middle 
East Solar Energy  L.L.C.

ZZZZZ9999Z Sterling and Wilson Solar 
Solutions Inc.

ZZZZZ9999A Fellow subsidiary Any other transaction Recovery of 
expenses

 Not Applicable 3.66       2.45          0.46          

54 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Recovery of 
expenses

 Not Applicable 1.62       -            198.42      

55 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Middle 
East Electro Mechanical 
L.L.C.

ZZZZZ9999A Promoter Group 
Company

Any other transaction Recovery of 
expenses

 Not Applicable 0.09       -            0.05          

56 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson 
International FZE

ZZZZZ9999A Promoter Group 
Company

Any other transaction Recovery of 
expenses

 Not Applicable -         18.21        19.65        



Sterling and Wilson Renewable Energy Limited
Disclosure of related party transactions for the six months ended September 30, 2022

S. No

Name PAN Name PAN Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
inter-
corporate 
deposit/ 
investment

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds (end-
usage)

Rs. in Crore
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to 

be disclosed only once, during the reporting period when such transaction was undertaken.

Particulars 

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty  In case monies are due 
to either party as a 

result of the transaction 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or investmentsDetails of  other 
related party 
transaction

 Remarks on 
approval by audit 

committee 

Type of related party 
transaction

 Value of the 
related party 
transaction as 

approved by the 
audit committee 

 Value of 
transacti

on 
during 

the 
reporting 

period 

57 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Group 
Company

Any other transaction Other expenses  Not Applicable 0.02       -            -            

58 Sterling and Wilson Middle 
East Solar Energy  L.L.C.

ZZZZZ9999Z Shapoorji Pallonji and 
Company Pvt. Ltd.

AAACS6994C Promoter Group 
Company

Sale of goods or 
services

 Not Applicable -         4.18          4.51          

59 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Shapoorji Pallonji 
Infrastructure Capital Co 
Private Limited

AABCS4370B Promoter Group 
Company

Sale of goods or 
services

 Not Applicable -         86.01        92.81        

60 GCO Solar Pty. Ltd. ZZZZZ9999Z GCO Australia Pty Ltd ZZZZZ9999A Promoter Group 
Company

Sale of goods or 
services

 Not Applicable -         3.43          3.19          

61 GCO Solar Pty. Ltd. ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Fellow subsidiary Any other transaction Advance received 
from customers

 Not Applicable 1.68       64.34        63.93        

62 Sterling and Wilson Solar 
LLC

ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Fellow subsidiary Any other transaction Other receivable  Not Applicable -         0.18          0.19          

63 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
LLC

ZZZZZ9999A Fellow subsidiary Any other transaction Other payables  Not Applicable -         8.91          9.62          

64 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Private 
Limited

AAACS9939D Promoter Group 
Company

Any other transaction Other payables  Not Applicable -         2.63          2.84          

65 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson 
Renewable Energy Limited

AAICR1703J Wholly owned 
subsidiary

Any other transaction Other payables  Not Applicable 0.05       -            0.05          

66 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Middle 
East Solar Energy  L.L.C.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 41.50     19.47        24.22         Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

67 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson 
Singapore Pte Limited

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 0.15       1.20          1.45           Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

68 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Spain S.L.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 5.26       26.18        33.71         Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

69 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Solutions Inc.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 366.66  103.88      480.16       Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

70 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z GCO Solar Pty. Ltd. ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 45.92     23.64        68.95         Loan 3.00%  Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

71 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson 
International LLP 
(Kazakhstan)

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 0.01       1.37          1.49           Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

72 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson 
Engineering Pty Ltd.

ZZZZZ9999A Subsidiary Any other transaction Loan given  Not Applicable -         45.41        49.00         Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

73 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan given  Not Applicable 124.69  220.17      357.56       Loan              -    Repayable 
on demand 

 Unsecured   Working Capital 
Requirements 

74 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Solutions Inc.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan repaid back  Not Applicable 11.97     -            -            

75 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan repaid back  Not Applicable 9.74       -            -            

76 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Sterling and Wilson Middle 
East Solar Energy  L.L.C.

ZZZZZ9999A Wholly owned 
subsidiary

Any other transaction Loan repaid back  Not Applicable 38.40     -            -            

77 Sterling and Wilson Saudi 
Arabia Limited

ZZZZZ9999Z Sterling and Wilson Middle 
East Electro Mechanical 
L.L.C.

ZZZZZ9999A Promoter Group 
Company

Any other transaction Other payables  Not Applicable -         1.28          1.28          



Sterling and Wilson Renewable Energy Limited
Disclosure of related party transactions for the six months ended September 30, 2022

S. No

Name PAN Name PAN Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
inter-
corporate 
deposit/ 
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Rate (%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds (end-
usage)

Rs. in Crore
Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to 

be disclosed only once, during the reporting period when such transaction was undertaken.

Particulars 

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty  In case monies are due 
to either party as a 

result of the transaction 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or investmentsDetails of  other 
related party 
transaction

 Remarks on 
approval by audit 

committee 

Type of related party 
transaction

 Value of the 
related party 
transaction as 

approved by the 
audit committee 

 Value of 
transacti

on 
during 

the 
reporting 

period 

78 Sterling and Wilson Middle 
East Solar Energy LLC

ZZZZZ9999Z Sterling and Wilson Solar 
Australia Pty. Ltd.

ZZZZZ9999A Fellow subsidiary Any other transaction Recovery of 
expenses

 Not Applicable -         -            64.15        

79 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Mr. Khurshed Y. Daruvala AACPD7565R Key managerial 
person

Remuneration  Not Applicable 2.15       -            0.37          

80 Sterling and Wilson 
International Solar FZCO

ZZZZZ9999Z Mr. Amit Jain ACBPJ9691F Key managerial 
person

Remuneration  Not Applicable 2.36       -            0.41          


