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BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: 542760 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East), Mumbai - 400 051 

Symbol: SWSOLAR 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the "Listing Regulations") - Revision in Credit Rating 

- Sterling and Wilson Solar Limited (SWSL)

Dear Sir 

Pursuant to Regulation 30 read with Schedule III of the Listing Regulations, we would like to 
inform that India Ratings & Research has revised ("downgraded") the Long- term credit rating 
of the Company from 'IND AA' to 'IND AA-'. 

In accordance with the Listing Regulations, please find below the details of the instrument wise 
t' ftl C ra mgs o 1e ompany: 

Facilities/ Instruments 

Fund-based limits 

Non-fund-based limits 

Commercial Paper 
Non-convertible 
debentures 

Amount 

(Rs Cr) 

300 

9,700 

300 

100 

Rating Rating Action 

IND AA - /Stable/ IND Long -term rating 
Al+ downgraded from 

IND AA/ Stable; 
short term rating 
affirmed 

IND AA - /Stable/ IND Long -term rating 
Al+ downgraded from 

IND AA/ Stable; 
short term rating 
affirmed 

IND Al+ Affirmed 
IND AA - /Stable Assigned 

Reason provided by India Rating and Research (Rating Agency) for revision in rating: 

The revision in rating reflects a change in Rating Agency approach for rating SWSL. The 
Rating Agency had earlier factored in SWSL's strong operating and strategic linkages with its 
parent Shapoo1ji Pallonji & Company Private Limited (SPCPL) to arrive at SWSL's ratings. 
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